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. TO HAVE AND TO HOLD all and
forever ke y o
The Mortgagor covenants that he is lawfully seized of the premises hereinabove descrihed
absolute, that he has good right and lawful authority to sell, convey, or enc{lmber’ ;
ises are free and clear of all liens and encumbrances whatsoever The Mortgdgor fur
forever defend all and‘smgu]ar the premi

The Mortgagor covenants and agrees

1. That he will promptly pay the principal of and interest on the indebtedness evidencéd by /the said ‘note, " -
at the times and in the manner therein provided. . / A

TS
2. That this mortgage shall secure the Mortgagee for such further sums as mny bé advanced hereuftgrl at the
-thxon “of the Mortgagee, for the payment|of taxes, insurance premiums, public assessments, repnirs or other pur<
poses piirsuant to the covenants herein, jnd also any furtiier-loans, advances, readvances or dredits that may be -
made heréafter to the Mortgagor by the Martifagee, and. fordny other or further obligation or indébtedness due -
to the Mortgagee by the M r_at any tifne hereafter; and that all sums so advanced shall bear’ interest,at the
same rate as the- Marjgag w7l shall He payable on demand of the Mortgagee, unless otherwise provided in
_writing. - YR ' : _ e L '
P8, That e wi keep thie improvements now existing or hereafter erected on the mortgaged property ihsured
{as may be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts
‘as may be required by the Mortgagee, and in -companies acceptable to it, and that he does hereby assign to.the
Mortgagee all'such policies, and that all such policies and renewals tlicreof shall be held by the Mortgagee and
“have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee

4.“That he will keep alb-improvements now existmg or hereafter erected upon the mortgaged property in
good repair, and, in the case of a comstruction loan, that he will continue constructionsuntil completion without
_interruption, and should he faib to do so,| the Mortgagée may, at its option, enter upon said premises, make what-
ever repairs aré necessary, including the completion of ¢ any construction work underway, and charge the expenses
for such repai’rs or the completion of such construction to %_’f—

“the maker, co-mnker or endorser of any indebtbdness secured herebfi‘ t0x
carry life insurance upon himself in.a sum/sufficient to pay all sums. secured by this mortgage, ‘designating the
Mortgagee. af beneﬁofnry thereof, and uppn failure g the Mortgagor to pay the premiumgr therefor, the Mort-
gagee may, at its  option, pay, said j premmms, and all sums s& advanced by the Mortgagee shall become a’part
of mortgage debt, - : '

6. That, together w1th and in: addltion to, the monthly payments of principal and interest payab]e under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted.
ness secured hereby is paid in full;;a sumﬁqual to one-twelfth of the annual taxes, public assessments and fnsur-
ance premiurhs, as estimated by the Mortg gee, and, on the failure of the Maoitgagor to .pay! a“ taxes, insurance

pf’emiums and pub]lc nssessments, the Mo rtgagee may at its optton pny said items and charge all advances'there-

114 erits; {ssues, and proﬁts of the mortgaged premlSes from and after any de- AN
fault‘ ereunder and’ shou]d 1 eedings be !nshtuted pursuafit to this instrument] then the Mortgagee shall
.~ have: ihe right to have.a receiver. apppinted. of the rénts, issues, and ‘brofits; who, after deducting all charges and
' -expen es attendmg such proceedmgs and the execution’.of his trust-as recelver, shall apply the residue of the rents,
cured -hereby. L& ;@
ragee, this mortgage shall become due ancl payable forthwith’ if the Mort-

ded. premises, i+ if the.title shall become vested in iy other person in any

h of the Mortgugor, or, in the case of a constriiction loan, if the Mortgagor
\ and remain interrupted for a period of ﬂfteen (15) dnys without the

shall hold and enjoy’ the premlses above conveyed ‘until there: is a defdult
redl. hereby It is the true meaning of this instrument that .if the Mort-
ditions, and covenants of this mortgage, and of the note secured hereby,
shall be utterly n\%ll and void; otherwisé to remain in full force and virtue. If there is a

s ‘or "covenants of this morfgage, or of the note secured hereby, ‘then; at' the

) ing by the Mortgagor to the Mortgagee shall become irhmediately due -

: iy ‘mortgage mny; g f _r'eclosed “Should any legtll proceedings be instituted for the forec]osure
or! should the Mo

[he : nll bmd and the beneﬁts nnd advaniages shall inure t\ the respective s
heirs, exécutors, ﬂdmlm ntoxs, sucees! and nssrgns of the parties hereto’ Whenever used, the singular number.
‘shall |nclude the plur'\f the plural t th ’ ,lnr, and- the use.of any gender’ shall be app

WITNESS my hand and seal th)s 31s

s Slgned sea]ed and dehvered

(SEAL) -
(SEAL)
(SEAL) -




